








Currently have 24 wells capable
of producing ~45 MBOEPD

— Currently gas plant
constrained

— When 90 MMCFPD skid
mounted facility is brought
online, it will be filled

Planning to drill an additional
20 wells in 2010 (oil focused)

Extension opportunities to the
North, South, and West

At least 30 additional locations
beyond 2010
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California Development —

North Shafter

 North Shafter Field

— Acquired 58% in 2004, and
the remainder in 2009

— Now 100% Oxy

— 140+ MMBOEIP

— 7.3% current Recovery Factor

— 44 active wells

— Potential to reduce 80 acre
well spacing to 40 acres
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QUARTZ PHASE — California’s first cemented
(DOWN DIP)

+Porosity: 26 - 42% (Core Plug 1800 PSI)

liner, plug & perf, fracture

*Perm: 0.4 -1.2md (Core Plug 1800 PSI)

o stimulation
o — Completed March, 2010
— IP 350 BOPD
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